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A FEELING MANY INVESTORS EXPERIENGE

“I've been doing SIPs for years...
but my returns still look ordinary.”

This thought crosses many long-term investors' minds —
especially in the early years.

You invest reqgularly.
You stay committed.
Yet the numbers don’t seem exciting.

If this feels familiar, it’s important
to know:

this experience is common — and
completely normal.

A slow-looking SIP returns in the
early years does not mean
something is wrong.

In many situations, this reflects that
the journey is still at an early stage.

® Early patience often precedes long-term progress.
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WHAT YOU USUALLY SEE IN THE EARLY YEARS

When you look at your SIP statement in the initial years,
a few things stand out:
- The invested amount keeps increasing steadily
2 Portfolio value moves up slowly
. Gains don’t feel very different from contributions

This often leads to questions like:

B2 “Is compounding really working?”
R “Am | missing something?”

At this stage, most investors are judging progress only by
visible numbers, without seeing the bigger picture.

® What you see early on is contribution-heavy

not growth-heavy.
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WHAT THE CHRRT REVEALS OVER TIME

This chart illustrates how a SIP typically behaves
over a long period.

How a Monthly SIP of 210,000 can generate returns over the
years with 12% assumed return
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lllustrative chart for understanding long-term behaviour.
Values shown are indicative and for educational purposes only.

In the initial years, the two lines — amount invested and portfolio value —
stay close to each other.

That’s why progress feels slow.

But as time passes, something important happens.

The invested base becomes larger.

Returns begin to work not just on new contributions, but also on past
gains.

Gradually, the value curve starts separating from the invested line.
The effort hasn’t changed.

The SIP amount hasn’t changed.

What has changed is the time spent in the process.

® What you see early on is contribution-heavy

not growth-heavy.
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WHY SIPS FEEL SLOW BUT WORK AGRO3SS
MARKET GYGLES

SIPs are structured to operate across different market
conditions — not short phases.

In the early years:

« Market corrections may temporarily flatten portfolio value

- SIPs silently continue to accumulate more units during
corrections

- Progress may not look smooth on statements

These phases may feel uncomfortable,
but they are a normal part of long-term investing.

Distribution

Mark-Down

Accumulation

® Short-term calm or volatility does not

define long-term outcomes.
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WHAT MANY INVESTORS MISINTERPRET

Some common misunderstandings in the early years:

- Expecting visible growth too quickly

- Comparing early SIPs with long-term success stories

- Checking portfolio value too frequently

- Judging long-term investments using short-term results

The early phase is mainly about: c "‘

- Staying invested
- continuing contributions
- allowing time to do its work

® Discipline comes before compounding becomes visible.
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A LONG-TERM PERSPEGTIVE

Long-term investing is not a straight line.
It often starts quietly, builds gradually,
and strengthens over time.

A portfolio that feels slow today may simply be:

- still in its early years
- still building its foundation
- still gathering momentum

What matters most is not how fast it appears early on,
but how consistently it is allowed to grow over time.

® If your portfolio feels slow today, it may simply
mean the groundwork is still being laid.
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I DISCLAIMER

This content is for educational and awareness purposes only.
It does not constitute investment advice or guarantee any re-
turns. The explanations are illustrative and intended to help
investors understand long-term investing behaviour. Mutual
fund investments are subject to market risks. Please read all
scheme-related documents carefully before investing. Past
performance is not indicative of future results.
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